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EEAE YT ‘ ,
arren Realty and Development Co. Stock Should Prove

the Best Buy on the Market for a Speculation, With Per-
manent Values Assured.

! f adh
Monev' |s Scarce, Combined With New Flotations, Has
auced a Depression in Bonanza Mining Stocks, and No

e very satisfactorily.

Rapid Increase Is Expected Shortly.

TOMB3TONE MINE

Twenty qu_gi?itllps W’” BE‘ tles upon which

Dropping at the Mi"l
This Week.

250 TONS CAPACITY
EACH 24 HOURS.

{Large Bodies of Ore Are Belng

Opened Up in the Up-
per Levels,

Special to Review,)
Tombstone, Muarch 21.—Work on
the Tombstone properties of the
Consoligaged Company is progress-
and every day
seesy the bodics

opening up of aore

in the workings of (he mine that was
————ee thonght 1o have been worked out
. bl P | long ago.
- ante it no Anout the F_"‘.i'."!_' olaie
.‘E‘. ht“-‘» A 1!“'951-'-"! \"‘1 s 1 K oW - ] The mill crush at the raie of
il Daciinas 5 tha Wark Abaut the Dis- [over 100 wone per ¥, and the
Company—Weekly Resume of lhe W SRR week will se¢  the  other
dropping

trict for the Week Just Past.

For a speculative stoc would ad
yies the purchase of Wmren on
vestment almost #aY way you look at it. and : :
features connected with this company. surround it with exira
values and dividends in the near It takes a
time to develop a copper mine and put it on a
fancy fgure and the Income from a

of lote at @ ! : o rilite
av | wha: we would term small sales and QUICK i
T Warren ground have been

The great majority of the patents for the
recedived at ihe office of the Warren Realty & Develd
Bakersviile. The remainder of the patents are eXpx cted
before the first day of June we may ¢ pect to hear the
bammer and saw at W )

4 5 ated about
::::g :[ itl!il:b:-‘,“ﬂ;‘i‘r‘kg:m Dyvek, who arrived here about three months

220, is to have charge of the Warren Realty Interests, and we un-h-rr':.mcl
he ;.w all ready to do business, just as soon as the lust patent for the War
yund has been received and recorded ut Tombstone,

%, with guick returns, the Review
boaird Wiurren

the real est

the locul

confidence

long
for increased

basis, but the sale

rapid wrurban street

pment company a

next week, and

two miles from the

g o g s o "y o
& Southwestern will erect 2 freight and passenger depot at Warren, The

gite will be below the Bakersville Hotel. ) . s
When we come to lnvestigale the value of Warren stock, we mus

of this company. The Warren ©com-

not overlook the development end
pany owns the largest area of undeveloped ground In . -
joln'» American. Saginaw, Junction and l.'aiumgr & -Pmuburu. nmr .m-
cludes the claims of the old Calumet & Cochise Dev. Co., Tl.lm-rf-ha;‘ji_ r:::la
the original! owners at a price of $100,000 after the Cochise a’\. : l
was forced to suspend development uor:\-hw:‘h a shaft elght hundred feel

ack funds. Connected wit arren
‘\}:? pf:::-rt-::ic:l :::nln;: values, real estale walpes assured. which is !‘all[flufrf
ed to be worth the capitalization of the compuny anlone, und the stree

amar

is= a safe In-lof the

. and street. car terially

sound of the up

Hlamprs inereasing

of ore consumed

hours
a nuiubher of minor Changes
made in the connectlons
which will ma-
facllitate the handling of the
The zinc room has about

per twenty-four
past wee

have heen

siimes, ele

tallings

veen completed, and the work of treat-
ine

some of the
ried duris ths

concentrates will In
coming week, Reg-

tlar shipm s of concentrates i
being made to the smelters ai El
Paso. which are said to pay most
handsome! The refining furnaces

wereg fited up on Tuesday and tesied
preparatory o making a partial clean-
Carpenters have been at work

arren. which bids fair to be the pret fest residence | during the past week, building flumes | of April
i : main business | for

the carryving off of the waste wa

ters, which have been causing trouble |

iy seeping tack into the old Tough
nut workings, and which recently
broke 1hrough and flooded that shaft

The El Paso The water ix now carried over the

ridge into the adjoining gulch

At the big shaft development work
is being carried on in the upper lev-

¢ls and large bodies of low grade ore
the district and ad-|are being opened up that will suthee
to rur the mil fo
of the ore at the present time being getting out ore preparatory to
used at the mill fs being bolsted here
besides

some time. All

shipments of another grade

f ore being sent w El Paso dally

we have possible and | There has been no sinking attempted

g the shaft since the lsc of January,

the pumps being run only at & speed
sufficient o keep the water below the

'y T msite - - v M
yailway values as a side lss As soon as the Warren townsite oV =iuorn fevel, Two more sinking
) o e for @ rise In Warren stock, and pumps are expectsd to arrive almost
3 . TS to an eager | wialch for a 1 nm i 3
tiirown op#n - ag i e will be pur in use: at oBe
set the pez around the §20 mark o =H
i ey W Let the w
I { T ) i (]
Thos. F. Cole and witl ¢ exf ap 9 2 " YW
Capt. Ja=. Hoalson, have departe It he = . g or ha
to remuin until after the annnil meetis e € ﬁ Y ..
ny on April ninth. After leaving ' % e e o] e &
properties in Pinal cou located about o I_-! HEe R <
eperations of the Lake 8 wior & Arizona Comj Cuapt. Houtson mad o
- " P v wher 1 vhel for a statemen ! {8 the i n
an examinstion of the new district. bu , : : haft to the 1ODO
3 o} 1 g time 1t is the general fuur compart + i hs
veplied that he had nothing fo give out al thi im o atomet & | I00C level an 2 i sidee Biak
. > 8 . lders o ihe aluc \
expectation that at the meeting of the stockhold  1h bt L hour shifis can do (e work. A new
Arizona Company here next week, the apnua!l statement wi L cable house bas just been npleted
: y . . ' ani
news to all conceroed v B on the ald concent ) and
y tatwliet ey el B ast 2 h an [ " 114 | cew ! ‘nr
The development work of, the district curing the past weed . has been ri.- ed u{h . x at
been devol n‘f'anr startling features. but on “the whole, has been entirely | for the making of new aw’. repals
et Al o s L ref ing ld eables A new gcablemaker
g A bheen ‘ing a eareful Ing ol 2
satisfacton To quote Capt. Hoatson. who has been making a > has just arrived from Blsbes to take

examinstion of all the properties, he savs:

charze of the work.

. : . 1 the devel
“I find the Bomanza Circle mines in good condition “["‘1] ! - ar A: the Bmerald under the direciton
Te - 1 resufts this ves / I : _
tyment work under way will undoubredly show =zood resul ] of Forems Corbett. cansiderable de

r4 10 be suffering fronr a lack of easy
« under way In

The stock trading market appe
tnonsy 10 carry on the indus
the west, and at the same time provide easy call mons
There dollar apparentiy

road companies. which are muaking their bettermenis in il

al enterprises that a
for speculative pur ¢

and the big mail [t
and eall- |1

vasl

i= a place to pui every

poses

west
fnz for millions of dollars for this purpose

country, ‘r

¢y of the
Locally the depressed condition of the stock TOUrk=t i3 attributalde |

ame © The new flotations with whieh the name | ¢
i i e i H il .

has been prominemtly
dumped ou the

to practienlly the
of Thos. F
sums of monpes

Cole et al connected, hax cufled for vasr e
ale ot g ¢ :
Bishee stocks were market in order o |t

= . T | vt
have the first call on the men I:l:llltl

was hnrned down

slopment work has hesm done sines

our lnst regart, The ore beinz faken

rom the bDottom of the shaft and in
he drifis an the lower tevel, still con
fnue 1o cavry values af T or 8 per
ey, besides  zood
silver and lead. HRegular
nents are Seing ie w
rs atl El Paso  and thiz properts
he Consolldared Company is a mos!
meouraging onse A1 rfie Tranquilits
be work of rebullding the hoist
ew month

LR vaiues in

3 A b e . . neddi- away from .
buy into oewer compani and there [ras been @ slampe hud fe being huoried coenpletion The
Honanz But the Bons =2 will be all right. They are all right today, work was delayed on socount of the
snd are looking better underground than ever before In their history carpenter force helng kept hu;_\ al
— = . \ - ire of s L the 1l y »  grade it i for
The slump In Denn stock no doubt wns caused by the failure of the the mill. The ET le and T8t X 0!
anv ore indlestions The  the use of ore ains has been com

I[ion shaft at a depth of 1000 feet 1o encounler
that is planned by drifting in the direction of &
sround, where ore was encounterad, should bring the :
again, bmt Denn is now in & position where the company will have 1o de- |y
Hyer the goods before an® !:iz. increase in the stock may be expected.
The Review is in recelpt of a letier -’.'n?
Empire State Mining Company siock. The lefter is dated
Ay 2 says:
e “:r:l? 3.1:: :l::dh- stnror mme what vou know about the Empire S:xr-‘
vour plnl:i> which are very

Bole on this
up the, ladder

e drill
stock

Mining Company, who clafm to have mines at
valuable?”

The demonstration of whether the claims
Siate Cempany, consisting of eleven in pumber, and
miles !mm‘,mabc-e in a section of the district of which
penils entir=ly upon development work in progress now, and
timuwed. The ability to continue 1t _
depends upon the fAnancial condition of the iremsury of the company.
good questicn to ask would be: How much moner is F. L.

Incated about
lrtle is known. de
to be eomn

| The holstiag engine and
un intending purchaser of | was formerly a:
2t New York |Oregon, has been moved to this place
|mnd will be installed as soou as e
| building hes been cempleted

| put
y |of Roger Sanders, everything iz mow-
owned by the Et‘“'-““'jnlm: smoothly., and the latter iz pro-
f#ve | gucing ever a car a day, whieh is
shipped o EI Pose.

pleted to the site of the new ore bins
It I8 the meniion of $He company (©

1s¢ most of the ore that is run
hrough the mill from the Tranguility.
bofler thas

the Stmewall o

At the Silver Thread and Tough-
properties. umder the di eedon

In the Lucky Cuss, Geo. Rafferty

he development work to sufficient depth  as foraman, Is opening up good bodies
Alof ore, and durimg the
Guillame, B. F |Shipments have been on the increase | Copper Company was making plans

1o the El Paso smelters.

pasz month

The outlook

Consolidated C«
pany, there art a number of prope:-
development  worl,

Is belng done and which give s
ployment 1o quite a pumber of men,
I The Herschball Company, cofipos.
ied of El Paso people, & making a
| dividead-paying property out of the
Herschball, which was purchased re
cently from Ben Cook and Delegate
Mark Smith. Work on the 100 and
| 200-foot levels hae opened up consid
lerable are and shipments have
| netted as b'gh as  $5,000  per  car
| The property is only down to a depin
of 250 feet, and with sinkiog, and a
| continuation of the ore bodies in
depth, promises to become one of the
best properties in the camp.

Work which was résumed” at the
Little Devil, or Old Glory,
has shown every indieation of once
more resuming its prodocing abilicies

Quiside

recent v

Capt. Kelton, formerly of Tucrsom, Is
looking after the managemen' of th
| cpmupans interests\ while the work ls
| under the direot sopervision of Wm
Tomllson, formerly connected with
the Conszolida Company The

work of cleaning our the old #topes
and drifis hasz consumed
bur Jdevelopment work has now
menced in earnest and
bodics of ore have already
red that
shape

gometime,
cot
~mall
vy D)

sone

promise 0 open up

in good

The Old Guard and Lucel
panies are getting matters
for an early resumption of wi
Shaw., who was formerly
perintendent for the companies, has
recently Yeturned from a trip to Chi-
cago, where he was o conference
with the officers and directors of the
company in regard to resuming work
He expects some of the members of
the company out during the first part
when he expact: to have
a force of men at work

Frank Hopkins, who purchased the
Haker property, has let a contracy lor
the running of a cross->ut In the old
shaft and a fores of six men are now
a. work, The property adjoins the
Wilson Benton propygriy, south of the
Emerald, and is a lime (formation,

acting s

showing good croppings of manga
Neas

In the same locality, D. MeGiny

nis is al work on his claims and is

mak-

ing anuther shipment o the El Paso

smeliers

John Ralcesr (8 at work on  his
claims, about a mile south of the
Emeérald and s running a crosscut
to oat thé ledge. He has completed
25 feat of the work, and expects that
anotier 20 feet will cut the ore bhody
Considerable work was done on the
was under bond to

but thex did not

Hrowstier
he= old Rani
Iy enepu

s on

have recent

large imady
that cousiderable horn sty

and carrvies zald values above the
average? They have made some ship-

shows

ments of masganise o the E! Paso
amelters. that pald them well The
pew  strike will encograge them in

their work

NAGCZAR! IMPROVEMENT

Plans Are Now Being Perfected
for Doubling Mactezuma
Ca.'s Capacity.

NEW RAILROAD LINE
WILL BE BUILT.

Superinienden! James Douglas, of
the Moatesmma Copper Company. and
President of the Nacozasi Railread
Comp was in Bilsbee an  Friday
and left Sawrday mogning for Naco
tari, in company with Governor Yasa
ba] of Senora., who s zoing 1o the
Moctezuma district o inspect the
mining development that s In prog
ress in that part of hix Swate,
party left Saturday wormning from
Douglas in the private car Nacozan
and expect to return to Bisbee on
Tuesdsy, where Governor Yasahal

| will for the Srst time, visit cthe nunes
jof the

Copper Queen and Homanza
Cirele. Governor Ysabal is highly
| respected as the chief executive of
| our neighboring Swate, in Sonora, and
| by his efforis and uniform courtecis
| treatment to forelgners, has been e
means of inducing large capltai to
‘we. invested in the mines of Sonora.

While here, Superintendent J. 8
| Douglas stated that the Moctezuma

and Inaugurating the work for an in-

King. A. W. Dagget, L. E Brownell. Phillp Owen, W. L. Scort, W. A, Fenn for ke Consclidated Company is very | creased production from the Nacozari

ead J. G. Pritchard investing in the stock of the company? These men
are directors of the Empire State. If -they are willing to Invest
money in order to develop the property, .
kopestly believg the prospecis now in sight warrant further expoaditures
in order 'o make a mine. The Empire State propérty is far from Leing
a valuable mine.” What further development work will disclose mo one
can tell.  Confidence in the directors and a willingness on their part ta]
put ia thelr money,
be wadts to taek the same chances. It takes money, and lots of it, to put
a small group of copper claims om & paying basis. That is the reason
stock s offered to the general public. When the mine is develcp>d to the

producing sfage there will be big returms, but it Is a loag jump from 8| .,,4¢ of dollars in getting e Prop- | em.

14-inch stringer of ore to a producing copper mine.

cncowraging
their | ;on are more than pleased with the
it Is a prety cood sign that they | resmlts being obtained at all of the |ent eapacity.

Messrs, Gage & Stavn-

mines and the mill promises w0 ex-
oeed the most sanguipe hopes. That
the management fs meeting with such
guod success goes to  prove  thelr
theory that the Tombstome mines

would Influence a small investor in declding whether | were not worked out abdve as well | modeled

as below the water level, and the
management are to be congratulat-
ed ‘upon their success. For yeara they
bhave been spending hundreds of thou-

ertles |n shape and have at jast begun

N

mines this year and by the Isst of
|]096 expect to have doubled the pres

The narrow-gauge rallroad from the
mines to the concentrator is 10 be re-
bullc ard extended, in preparation for
handling the increased ore produe-
tion
and enlarged and surface
equipment rebnilt and remodeled.
| The surface improvements, outside of
the plant, w1 also include a pew
hospital bullding, several new resP

| the treasury

|der .bond to the Chirfeahau De
| megt Cotnpany,

| companied by

The |

The concentrator is (0o be re’

' to realize some return on the loves:-

ment.
Other ._l;_roplﬂill. s
of the 1 Com-

Have a Deal on With Denver
Parties for Sale of 200,-

WALKER'S COPPER LETTER

NOTED COPPER AUTHORITY IS OF THE OPINION ’THAT

000 Shares.

GEORGE W. ROSE, M. E., |
MAKES EXAMINATION. |

|
Every Foot of Development |

Work Done Is Showing |
Up Better, '

— |

Milo W. Porter, who has been in|
Blibwe for the past two months rep
resenting the Five Points  Copper
Co., of Gilobe, Is in receipt of a letter
frdma AL T. Hammons, cashier of the
Uld Dominwon Commereial Co., at
te'ling of the progress of the!
mines and the plans of
Several
shares of the stock in this|
company 2 held in Bisbee,

Mr. Hummons writes that the com
pany has (wo very important deals on
with some Colorado people: ont
for the sale of the properiv and an
ather for the sale of 200000 shures of

CelOne

ympany for the futore,
hundrad

sUoch Bl par Mr. Por
he has been advised

ter

alnese of the ubhove men
loned lez no subscr ns [m
stock will be receivid] at the presen!

in #xeesxs of the (wo thousand shuares

rendy alloted to Bishes
Mr president of the comp
ny, left Globe last week for Denver |

for the purpose of making one of the
menticoned trades, and should |
the treasury stoek wonld |
I+ @ll sold and sufficlent funds on|
hand for the complete dévelopment |
of the pr L B |

In a letter under date of March 24
Mr. Hammond writes to Mr, Porter as |
follows:

We have no fear now buat  what
the Five Points is a success, from the |
various communications we have re |
celved during the past ten dayvs. Some |
onue of our correspondents will heconts
Imtervzted, and we will either make #
+or else we will sell enoueh of our |
asury stock 1o complety our plan: |
and put our property om a f"'aifi"ﬂd}
basis,  Mr. Briit tells me that every
foot of development work that Is be
ing done i3 showing up better, and as
soon as we mnke conpection with the |
old incline to give us air, we will be |
gin stoping and shipping to the smel |
ter.”

The property of the Five Points Co
in the Globe district was recently ex
amined by Geo, W. Rose. M. E., west
ern representative of the Traylor En |
gineering Co,, of 118 Liberty St, New
York. His report was a flattering |
one, and sustained all the clalms made
for the property in the past
A shipment of ore was received this
week iobe by Mr. Porter from

above
1

he succeed

1 185 on
Ban

» contrar

particulars

12 Lhix property mav be had
at the First Narional Bank in Bisbes
or by calllog on Milo W. Porter, fiscal
agent, Muhe bullding

CAPT. JAS. BURNS HERE

OUne of the Origindl Qwn-
ers of Chiricahua Group

£ ™ aimee
o (;Id'l-!:.

WILL VISIT PARADISE
BEFORE LEAVES DISTRICT

Jame: B
L D
! one of

spr Oof ©ls

Capt
of the
riets

of the gr

ald ploneer

iining dis

OriZIiNRl oWhers

IMs 4t preset

operating in the Para
dise dMrict, Is in the city today, ac
Capt. James Duncan
who Is also interested as one of the
original owners, These gentlemen
will zo 1o Paradise the first part of
next week o Inspect the develap-
ment work being ecarried on at the |
camp of the Chiricahua Company and |
to look over the Paradise distriet in |

| general.

When Capt. Burns and Capt. Dun-
can zo o Paradise next week they
will be accompanied by Superintend- |
ent MeHenry of the Arizosa Mining!
& Development Company, a1 present |
operating in the San Jose Mountains,
nine miles from Naco. Mr McHenry
was for .a long time mine superin-|
lenden' at Chnanea for the Greene |
Comsolidated Copper Co., and his
opinion en a mining proposition is
highly respected in this section.

Capt. Burns has been absent from
Bisbee for almost a year, during which
time he spent several months in New
Mexion and Nerthernm Aldizona and
vill leave shortly for the State of
Washingion two inspect a copper and
wld mine in that State.

In Yavapal county the Capitan now
has a force of men at work on some
old clalms at “Rands,” forty miles
owthwest of Presscott, From the
small amount of development work
tone Capt. Burns belleves that he
kas a good proposition with a large

leposit of gold-bemring ore that will

(Continued on Page 16.)

average 310 to the tom.

[t 5
| the purchase of small lots of

| atd the stock advancsd o 1357,

| and permanently

| much

cp¢n the vedns |

THE PRICE OF COPPER WILL BE MAINTAINED
FOR SEVERAL M ONTHS To COME.

(Boston Commercial s A,

Fhat the pricss of copper will be
come i ] * maintained ror seve
the “m’::!\ I::;surwl B_oltl forelgn and domestic CORENMers h:'dvr::;:::kin::
<t 1% I’Q et p:rrf- oylog Lake at 181.2 ING4 cents and ﬁeﬂrbl)'uo
sold on’ Monday ths pound for June and Auly deliveries. More copper was
ng s w--t'ul-':h..-‘"”:n’;_';::::m; day in three momths. None ug"u“- Ima,,'
fOver new cootracts for wire nmlnu?t:t::. ;:::.T:? o l:; fl"llih.'r' reqalred Lo
No surplus of copper accumulaed in 'ﬁ.‘;‘m s

tive. b : iy couniry dupine .
m'lr'--. urm‘ailh:h-ﬂfctﬂ;l[‘”:-'?;. T;-Pl' buying movemenr of Lys: :l)' :' s-‘mil:“r ll::os:
oare i . Ty ot Ay come [from the - o I ‘
May's copper was Quickly absorhed by |1r1<-1 R duce gt

bigan w manifest fiself :
There is almost no
mand for spot deliveries i3 so urgent that it
;;!:lnhu-o-ri to mark the price up w 20 rth .
--1-Jhth:?.?f:',:l,l:‘fa:.\‘-ﬂ J::r_l-h:n “G. M. B market is syeh that no human agency
Dot U fo iy d j-':lp'u. n!;_a}.n-?tur who might choosze to mark the price ar
% B e “‘. 1 .n-.-A are at the most only, a few thousand I.-tm..i
mld be deliversd immediately, and the bear operators

therefore would kb h I % 5
. J < at the mercy of the I i i
could be securad from this co . & bulls unti] new .upph--_-. of meal

) Une of the larges! and moss
“"The past year has witnesss] a
ard consumptive demand has ex
his been a slight falling off

Wocgebornghi renewed marker seivity which
April or May copper avallabil® now, and the de-
would be am easy matier for
I8 and make sales a: thai figare.

conservative interests in the trade says
very large Euvr-'a.w in copper ]rrl'ﬁ.llrﬂi'nn,
J panded safficiently to absorb 1 Thers
n European co , -
ool e naumption, resulting from thes
= .lw; =3 p;‘l”‘:’"“{hjl“ In Russia aod (he threatening aspect of lll'k “nr'lbutl‘
spule S this curtailment that is Keepd v . : g
sale. r ¢ BEeeping the priee o . ;
:-.-.J.II;]I;‘\.- n:'-'. -\i:t"”Ximgh-.’?\ 0,000,000 pounds of copper If-i ‘:([-’:: :Y:lr?\:ltll t"L
n-.l ne in the '!,lm--el States.  Should there be an warly revival uf b:]l“:
vsE aclivity In Europe, copper would el : p P
t K el at 20 cente ) A
s i j i per mmund. L L
Fely to reach that price AnFway, I thing the averaze i i il
S R B : 2o price thiz year
Thege has been consiterable

liquidation of speculative holdi
L) i 100 = * ” 1 . X ] > Dld 2""
:”i::: rh-;rl“;l"_f‘ '*I-“'\t the market Is now in positdon to take a rest urmf.u rm:
e [,r,—ni‘l ‘;::lu} _\\ hile scarcity of money will prevent anyihimg B[illl‘w'll
vafl speculation for some tme to eor " :
; 2 : ; ome, [t is quite probable
prices will gradually work higher an ¢ash investment huvirm_p Or:!:rn 1;2:
; copper stoeks are coming 3
y | : yming into the market
.mlj hfrum all parts of the emntry and this sort of buying is gzradually
absorbing the floating supply of ssocks e

It 1= r *riai
soveral munvr;?tn dowsir R 8] o o] e B o
b ’.NK p}'odu: cCOme. The unprecedented profits now being earned by
e ing companies will force forthe div crea; [
along the lne Thers is notid X e B e
tho 3 : nx that operzies more favorusblv e
h'_~ prices of stocks than dividend increases, This fact ;'a:. ll:‘]:lﬁ'.ll'“:;:l’
prominently whan Wolverins rsfsed  jis omi-annual :liybur;‘e‘rre-:nt, t;n i~
There are other stock : kal)
gk o | s E ks which are lkely
‘__lh”:;_: i-“»\m"-- mm-_ Whay I wonld buy Amalzamated. Butie Coa'ltion,
T l; ‘ P,(:&,:-n—m_ t._u:-‘pa-r R‘.mgv_-_ Granby, Grecne Consolidated. Mohawic

uite, O=ceola, Quiney and Utah Consolidated at present market arn'-:

aud vn every slight reaction. f -

:\.fmalxzamn:a.ui'x position s mow so much stronger than it ewer was
the past that (he stock can b safely honght ,

A =

around presznt orices for a
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tunded by the best mines Attaconda, Bosion & ana, Parro
and Clark companies, have aot recentlv L n producing are ar all

They have an extensive arsse and when the minority In wwned by
Amalgamated, is adjusted. this group may develop .::";- ‘;w- of the ‘n""ﬂ-;
cfud most profitable producers in the dist-ier . T

It s understood tu be the polley of the esmpany's managemen: to
hune its properties whereser convenent in conjunction with :La'm.- of the
Beve Amalgamated sub-companiss. This wil] make the sinking of new
shafts unnecessary, and the propertics can be explored, opened a:lrl I'llil.l.\‘il

from the “bottom.” or from™great depeh. There a-e many places whers

,.m;nl;;nm;’_f.-i companie: discontineed work on ore deposits of grear value
at points where they entered the nited Copper properties, or disputed
#round. The Butw Coalitlon company will contract with the Amalgamated

tompanies to mine the ore ot such points aml, in exchange, Ceomtition will
mine and hofst Amalgamated ores at many other points ™~ 1 Ti0:
resailt in great ecom both companies, but will
more rapid inerease in produection than  could
if It were necessary 1o sink and equip new shafrs.
Th. Snchomizh and Tramway claims, known
owned jolotly by Hutte Coalition and Boue & Bo
these properties had already roached a stage m
at anction from the Courthouse steps in Buie.
v ide twern the two gompanies and

Thiz will no: only
make possibie a
possibly by

my for

seciredl

have gr

a. value, are
The litigation over

Z hecessary thejr sale-
They will undoubtedly Iw
opened ov crosscuts ot oa .|'.-=,(‘|-,
T4 feet adjacent mine In view of the wonderfu!
North Butte company, which owes (] rapld development
bodles of high

of about through

progress of the

LR
of tremendous grade ore 1o the [act hat it was able tor
which this ore was found from the be tom and the sev
‘1-‘\—-15 of the old Specnlator mine, the excellent prospects of the Bufte
n company, wilictr is in much the same mow that North
Futte was a year ago, can be apprecia
Greene Censoliduted’s stock I8 @ weied to bhe re-lisied on the Boston
Stock Exchange early mext month. This will
age speculation im it amu lis advance in price should 1 calter be more
rapid I would call merention to ‘he fact that throughout the past rwo
or three weeks of decilning prices Greene Consolidatsd has been one of
the strongest stocks on the market This would seem to indicate that
when the present geperal ligquidatdon has run Its course thls stock will
have a substantinl advance
A simple way to measure the fulure prospective value of (Greene
etock s as follows: The company is at present produeing at s rate of
5000000 pounds of copper annually. or 65 gounds for each share of stock
uut=tanding If, therefore, its net profita are fignred a' 7 cents per pacord
of copper produced. it will readily be seen that its enrrent earnimes must
be at the rate of $4.55 per share The company is now increasing the
Apacity of i's mills and smeiter to provide for a-much larger production,
and within three or four years its output should be at the rata of 100,000, 00h
pounds smmually. or 100 pounds for each share of I's stock It ja prqﬂt
per pound is still 7 cents on The larget production, thereMre its earnings
wil' he $7 per share, or sufficient 1o warrant the stock In uelling a1 $75.
These Improvements and extenslons In lts mills and smelters are
not expecied to increase the company's prodwetion alome but they will
also greatly reduce the cost of producing lts copper. Hizh authorities
esiimate that after the completion of the proposed extensions, the Intro-
duetion of mining reforms and the great redovejon in timber costs o ro-
sult from obtalning its supply from the Slerra Madre Land & Lamber com-
pany, of the stock of which it has recently purchaged a comcrolling in-
terest, it will be able to show earnings of %10 per share when copper sells

pasition

have a tende ncy to encour-

| it its present price

Such an opportunity for investumen® as (s offered by Gree n‘-.- Conmsol-
idated stock at around 329 ro $10 per share is seldom presented. It is al-
ready paying dividends which aggrezate 3240 per share yveariy, or at the
rate of 8 per cent on 330 per share. Toere 1s every reason w bdelleve Ther
within three or four years the company will be in shape to pay approx-
imately double this dividend rate, and when it does It Is safe to prediect
that itz stock will be selling for more than twice its present price. [ would
advise the purchase of this stock wt any price up to 340 per share.

GEO. L. WALKER.




